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Summary

This report is submitted in accordance with Government Code 2256.023. investment of funds shalt be
governed by the following investment objectives, in erder of priority: preservation and safety of
principal, liquidity, and yietd.

This investment report is prepared according to generally accepted accounting principles. All of the
County’s investments are in full compliance with the €llis County Investment Policy as passed by the Eilis
County Commissioner’'s Court on December 12, 2011 and reviewed on December 19, 2013.

Although the Levee Districts are not funds of Ellis County, they are reported here for a total picture of
funds managed by the Eliis County Treasurer.

(o Ched

Cheryl Chambers, C.C.T., C.i.0.
Eflis County Treasurer
investment Officer for Elfls County
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COMERICA BANK

Comerica Bank is a subsidiary of Comerica incorporated. Comerica incorporated is a financial services
company headquartered in Dailas, Texas, strategically aligned into three major business segments: The
Business Bank, The Retail Bank, and Wealth & Institutional Management. Comerica Bank has a Standard
& Poor’s rating of A. Comerica Bank serves as the Bank Depository for Elils County and warks closely
with the County Treasurer ta reduce costs. The Money Market accounts are FDIC insured up to the
$250,000.00 limit. if the amount Invested exceeds the FDIC limit, the funds are covered by
collateralization.



ELLIS COUNTY INVESTMENTS WITH COMERICA BANK
Market Value = Book Vaiue
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FUNDS MANAGEMENT GROUP

Funds Management Graup, inc. pravides a full array of investment services to investors of public funds
in Texas. Ellis County participates in Cash Account Trust, an SEC registered and regulated money market
mutual fund, created explicitly for public funds in 1990. CAT is designed to maximize safety and security
of Invested principal and daily liquidity by investing only in US Treasury and Federaf Agency securities
(and repurchase agreements on same). The principals of FMGI, Bok Ross and Joan Alexander, have each
been involved with banking and investments for public entitles for over 35 yaars. Ross participated in
the creation of CAT (originally named Investors Cash Trust). Other services of FMGI include bond
underwriting, bond sale re-investment, general pubiic finance, and depository contract advice.



ELLIS COUNTY INVESTMENTS WITH FUUINDS MANAGEMENT GROUF

Market Valua = Book Value
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CUTWATER (Texas Class)

The Texas Cooperative Liquid Assets Securities Systam Trust was created as an investment pool for
participants pursuant to Sectlon 2256.016 of the Public Funds Investment Act, Texas Government Code,
through which entities may pool any of its funds, or funds under its contral, in order to preserve principal, to
maintain the liquidity of the funds and to maximize yleld In accordance with the Public Funds Investment
Act. The Trust may Invest In any or all of the legal investments specifled In Sections 2256.00% through
2256.016, of the Act. Such Investments may include, without limitation, the followlng:

» .S, Treasury Bilis, Notes and Bonds

« Obligations of or guaranteed by 1.5. Government Agencies and Instrumentalities

+ State and local government Obligations (subject to iimitation)

« Certificates of Deposits of a State or Nations Bank Domiciled In the State of Texas Guaranteed
or Insured by the FDIC

e Bankers’ Acceptances

* Mutua! Funds

» Repurchase Agreements

« Highly Rated Commercial Paper

= Guaranteed Investment Contracts (Bond Proceeds Only}

Texas Class Is rated AAAmM by Standard and Poor’s, the highest rating assigned to principal stability
government investment pools.



ELLIS COUNTY INVESTMENTS WITH CUTWATER (Texas Class)

Market Value = Book Value
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LONESTAR INVESTMENT POOL

The LoneStar investment Pool is an investment pool avallable to government entities, in full compllance
with the Public Funds Investment Act. Ellis County participates in 2 of the 3 available funds, the
Government Overnight Fund and the Corporate Overnlght Fund. Both Funds are rated AAA by Standard
& Poor.

The Government Overnight Fund invests In the followlng:

. Obligations of the United States or its agencies and instrumentalities

» Other obligations, the principal and interest of which are unconditionally guaranteed or Insured
by, or backed by the full faith and credit of, the United States or its agencies and instrumentalities

. Fully coliateralized repurchase agreements that meet the followlng criteria: (1) have a defined

termination date; {2} are secured by obligations of the United States or its agenties and
instrumentalities; (3) require the securities being purchased by the Government Overnight Fund to
be pledged to the Government Overnight Fund, held In the Government Overnight Fund's name,
and deposited at the time the investment is made with the Government Overnight Fund or with a
third party selected and approved by the Government Overnight Fund; and (4) are piaced through a
primary government securities dealer, as defined by the Federai Reserve, or a financlal institution
doing business In this state. The market value of repurchase agreement collateral is required to
initiaily be 102 percent of the principal amount of such repurchase agreement. Thereafter, the
market value of such coliateral will be determined {marked-to-market} daily and reset to 102
percent of the principal amount if it falls beiow 100 percent.

. No-load money market mutual funds regulated by the SEC, provided the Government Overnight
Fund sha¥i not invest its funds in any one maney market mutual fund in an amount that exceeds 10
percent of the total assets of such money market mutual fund.

The Corporate Overnight Plus Fund may invest in ali securities authorized under the Investment Act.
However, it is the Board's policy to have these additional restrictions:

« The Corporate Overnight Plus Fund shall not invest its assets in any one nongovernmental issuer
in an amount that exceeds S percent of the total fund assets at cost.

= ifan A-1or P-1 investment is piaced on the watch list with negative implications by a rating
agency, the investment manager must sefl the investment within one week.



ELLIS COUNTY INVESTMENTS WITH LONESTAR INVESTMENT POOL
Harkat Value = Book Valua
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TEXPOOL

TexPool is a local gavernment investments pool created on behalf of Texas entities whose Investment
objectives are preservation and safety of principal, liquidity and yield consistent with the Public Funds
investment Act. The pool seeks to maintain a $1.00 value per share as required by the Texas Public
Funds investment Act. TexPool investments consist exclusively of U. S. Government securitles,
repurchase agreaments coflateralized by U. S. Government securities, and AAA-rated no-load money
market mutual funds. TexPooi is rated AAAm by Standard & Poor's, the highest rating a local
government investment pool can achieve, The weighted average maturities of the pools cannot exceed
60 days, with the maximum maturity of any investment limited to 13 months. TexPool Is governed by
the Texas Public Funds Investment Act, and is in fuli compliance with the Act.



ELLIS COUNTY INVESTMENTS WITH TEXPOOL i
Market Value = Boak Value
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TEXSTAR

TexSTAR Is a Jocal government investment pool created under the Interlocal Cooperation Act specifically
tailored to meet Texas state and local government Investment objectives of preservation of principai,
daily liquidity and competitive yield. The funds portfollo is a government-repurchase agreement pool,
utilizing primarily U.S. Treasury securities, U.S. agency securities ~ both fixed and floating-and REPO
collateraiized obligations, the principal and interest of which are unconditionally guaranteed or insured
by the full faith and credit of the United States or its agencies or its instrumentalitles. The fund is rated
AAAm by Standard and Poor’s and maintains a maturity of 60 days or less, with a maximum maturity of
13 months for any individual security, The fund seeks to maintain a constant doliar objective and fulfifls
all requirements of the Texas PFIA for local government investment pools.



ELLIS COUNTY INVESTMENTS WITH TEXSTAR
Market Value = Baok Value
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TEXAS TERM

TexasTerm Local Government Investment Pool is a focal government pool created by and for Texas local
governments to provide investment programs taiiored to the needs of Texas cities, counties, school
districts and other public investors. Texas Term portfolios (TexasDAILY and TexasTERM) seek ta provide
investors with safety, flexibility and competitive yields. TexasDAILY has a Standard and Poor’s fund

rating of AAAm. The rating signifies excellent safety of invested principal and a superior capacity to
maintaln a $1.00 per share net asset value,

TexasDAILY portfolio may contain a combination of:

Obligations of the U.S. Government or its Agencies or Instrumentalities
Repurchase Agreements with Primary Dealers

Certificates of Deposit that are FDIC insured and fully collateralized according
to Texas Law

e Money Market Mutual Funds rate AAA or equivalent

The TexasDAILY portfolio provides a variable rate with availability of funds on a daily basls.



ELLIS COUNTY INVETMENTS WITH TEXAS TERM
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ACTIVITY BY FUND
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report

PAGE 1 12/31/13 19:30:46 FEDERAL RESERVE BANK PLEDGEE HOLDINGS
BAPNO3ZN
CC1 PROD DISTRB PT K1
AS OF CLOSE OF BUSINESS 12-31-2013

PLEDGEE: ELLIS COUNTY K2IR  INSTITUTION ID: #K2IR

101 W. MAIN

WAXAHACHIE TX 75165
HOLDER : 111000753 - COMERICA DALLAS RESP FRB:K1
ACCOUNT: K2IR - *ELLIS COUNTY
CUSIP # BVF PAR BALANCE BOOK VALUE
3128MCKN4 04.000 FGPCG13701 G 12-01-24 0.1534224200  53,500,000.00
10,348,099.47
3128MMPZ0 02.500 FGPC G18439 G 07-01-27 0.6503880000 3,500,000.00
2,276,358.00
3128MMQY2 02.500 FGPC G18470C 06-01-28 0.9615529300  41,000,000.00
39,423,670.13

SUBTOTAL: 98,000,000.00 52,048,127.60
GRAND TOTAL: 98,000,000.00 52,048,127.60
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BNY MELLON

Broker/Dealer Services
One Wall Street, Fourth Floor
New York, NY 10286

Date: 12/31/13

000828 XBGSC501

ATTN: CHERYL CHAMBERS
ELLIS COUNTY TEXAS
101 W MAIN SUITE 203
WAXAHACHIE TX 75165

e
mr———a
e

Account Id: WUB709 Tax Id Number: 756000335

This advice is supplied as part of the Tri-Party Collateral agreement among
the Customer, Wells Fargo Bank, N.A. and The Bark of New Yark Mellon. Any
guestions should be directed to Vinnette Frater, Senior Associatae,

BDS/Tri-Party Services, (973)569-24l1l.

AR E SN S EESEBR RS- — - L S EE S e A e T —— - N MGG rEE e YRR TS s s ASAsass S -8 es

As agent we confirm the fallowing collateralized deposit information recaived

from Wells Fargo Bank, N.A.

the month.

Date: 12/31/13
The collateral

CUsIP DESCRIPTION QUANTITY MARKET VALUE
3132J9KC3 FMAC FGPC 4.000% 11/01/43 20,000.00 20,557.98
3138A2BQ1 FNMA FNMS 4.000% 12/01/40 430,000.00 216,825.74
3138AZPF0 FNMA FNMS 4.000X 01/01/41 1,470,000.00 91%,997.93
3138A7FZ6 FNMA FNMS 4.500% 02/01/41 490,000.00 259,173.51
3138ABEL6 FNMA FNMS 3.500% 02/01/26 200,000.00 108,5680.63
313BABXX3 FNMA FNMS 4.500Z 02/01/41 a85,000.00 62,486 .66
3138A9CN2 FNMA FNMS 6.000% 03/01/41 4,000,000.00 2,344 ,228.54%
3138AVEU4 FNMA FNMS 3.000% 12/01/26 265,000.00 133,273.75
3138AWN25 FNMA FNMS 3.500% 11/01/41 260,000.00 202,961 .41
3138M5LD9 FNMA FNMS 3.000% 08/01/42 10,000.00 §8,528.13
3138MSC56 FNMA FNMS 3.000% 02/01/43 90,000.00 82,494.48
313B8NWEX2 FHMA FNMS 3.000% 12/01/42 175,000.00 157,842.15
3138NX635 FNMA FNMS 3.000Z 02/01/43 105,000.00 96,491.14
3138NYKZ7 FNMA FNMS 3.000% 12/01/42 420,000.00 385,n189.98
3138NYWUS FNMA FNMS 3.000% 12/01/42 370,000.00 336,549.31
3138W2LVS FNMA FNMS 3.000% 01/01/43 la,000.00 9,181.05
313BH5HM3 FNMA FNMS 3.500% 07/01/43 55,000.00 54,059.55
3138W9A3G FNMA FNMS 3.500% 07/01/43 35,000.00 34,393.75
3138W9K66 FHNMA FNMS 4.000% 048/01/43 35,000,00 35,395.83
3138W9K74 FNMA FNMS 4.000% 08/01/43 45,000.00 %5,556.03
I138WTRVO FNMS 03.000 Ct 3.000% 06/01/43 100,000.0D 95,817.39%
3138X0204 FNMA FNMS 3.500% 07/01/43 50,000.00 48,979.49

as of close of business the last business day of

segregated on your behalf on 12/31/13 is as follows:
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BNY MELLON

Account Id: WUB709

CUSIP DESC
31417CLM5 FNMA FNMS
31417GEWZ FNMA FNMS
31418ANYO0 FNMA FNMS
31418UCG7 FHMA FNMS
31419ADTL FNMA FNMS
314196894 FNMA FHMS

RIPTION
3. '

3
G
]
4

.000%
L5004
o000z
.000%

Tax Id Number: 756000935

97701742
04/01/43
12701742
05/01/40
07/01/40
la/01/40

QUANTITY
5,000.00
X0,000.00
25,000.00
80,000.00
180,000.00
475,000.00

TOTAL MKT VALUE

Page 2
Date: 12/31/13

MARKET VALUE
4,066.72
28,518.69
22,537.51
26,06]1.89
83,358.76
202,403.97

e e L L

6,023,791.%6



