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Summary

This report is submitted in accordance with Government Code 2256.023. Investment of funds shall be
governed by the following investment objectives, in order of priority: preservation and safety of
principal, liquidity, and yield.

This investment report is prepared according to generally accepted accounting principles. All of the
County’s investments are in full compliance with the Ellis County Investment Policy as passed by the Ellis
County Commissioner’s Court on December 12, 2011 and reviewed on January 12, 2015.

Although the Levee Districts are not funds of Eliis County, they are reported here for a total picture of
funds managed by the Ellis County Treasurer.

Sincerely,
Cheryl Chambers, C.C.T,, C.1.O.

Ellis County Treasurer
investment Officer for Ellis County
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COMERICA BANK

Comerica Bank is a subsidiary of Comerica Incorporated. Comerica Incorporated is a financial services
company headquartered in Dallas, Texas, strategically aligned into three major business segments: The
Business Bank, The Retail Bank, and Wealth & Institutional Management. Comerica Bank has a Standard
& Poor’s rating of A. Comerica Bank serves as the Bank Depository for Ellis County and works closely
with the County Treasurer to reduce costs. The Money Market accounts are FDIC insured up to the
$250,000.00 limit. if the amount invested exceeds the FDIC limit, the funds are covered by
collateralization.



ELLIS COUNTY INVESTMENTS WITH COMERICA BANK
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Value = Book Value
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FUNDS MANAGEMENT GROUP

Funds Management Group, Inc. provides a full array of investment services to investors of public funds
in Texas. Ellis County participates in Cash Account Trust, an SEC registered and regulated money market
mutual fund, created explicitly for public funds in 1980. CAT is designed to maximize safety and security
of invested principal and daily liquidity by investing only in US Treasury and Federal Agency securities
{(and repurchase agreements on same). The principals of FMGI, Bob Ross and Joan Alexander, have each
been involved with banking and investments for public entities for over 35 years. Ross participated in
the creation of CAT {originally named Investors Cash Trust}. Other services of FMGI include bond
underwriting, bond sale re-investment, general public finance, and depository contract advice.



ELLIS COUNTY INVESTMENTS WITH FUNDS MANAGEMENT GROUP
Market Value = Book Value
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CUTWATER (Texas Class)

The Texas Cooperative Liquld Assets Securities System Trust was created as an investment pool for
participants pursuant to Section 2256.016 of the Public Funds Investment Act, Texas Government Code,
through which entities may pool any of its funds, or funds under Its control, in order to preserve princlpal, to
maintain the liquldity of the funds and to maximize yield In accordance with the Public Funds Investment
Act, The Trust may Invest in any or all of the legal investments specified in Sections 2256.009 through
2256.016, of the Act. Such Investments may include, without limitation, the following:

» U.S. Treasury Bills, Notes and Bonds

« Obligations of or guaranteed by U.S, Government Agencies and Instrumentalities

« State and local government Obligations (subject to limitation)

» Certificates of Deposits of a State or Nations Bank Domiciled in the State of Texas Guaranteed
or Insured by the FDIC

¢ Bankers’ Acceptances

» Mutual Funds

¢ Repurchase Agreements

e Highly Rated Commercial Paper

e Guaranteed Investment Contracts (Bond Proceeds Only)

Texas Class |s rated AAAm by Standard and Poor’s, the highest rating assigned to principal stability
government investment pools.



ELLIS COUNTY INVESTMENTS WITH CUTWATER (Texas Class)
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LONESTAR INVESTMENT POOL

The LoneStar Investment Pool is an investment pool available to government entities, in full compliance
with the Public Funds Investment Act. Ellis County participates in 2 of the 3 available funds, the

Government Overnight Fund and the Corporate Overnight Fund. Both Funds are rated AAA by Standard
& Poor.

The Government Qvernight Fund invests in the following:

. Obligations of the United States or its agencies and instrumentalities
Other obligations, the principal and interest of which are unconditionally guaranteed or insured

by, or backed by the fuli faith and credit of, the United States or its agencies and instrumentalities

. Fully collateralized repurchase agreements that meet the following criteria: (1) have a defined
termination date; (2) are secured by obligations of the United States or its agencies and
instrumentalities; (3) require the securities being purchased by the Government Overnight Fund to
be pledged to the Government Overnight Fund, held in the Government Overnight Fund's name,
and deposited at the time the investment is made with the Government Overnight Fund or with a
third party selected and approved by the Government Overnight Fund; and (4) are placed through a
primary government securities dealer, as defined by the Federal Reserve, or a financial institution
doing business in this state. The market value of repurchase agreement collateral is required to
initially be 102 percent of the principal amount of such repurchase agreement. Thereafter, the
market value of such collateral will be determined (marked-to-market) daily and reset to 102
percent of the principal amount if it falls below 100 percent.

. No-load money market mutual funds regulated by the SEC, provided the Government Overnight
Fund shall not invest its funds in any one money market mutual fund in an amount that exceeds 10
percent of the total assets of such money market mutual fund.

The Corporate Overnight Plus Fund may invest in all securities authorized under the Investment Act.
However, it is the Board's policy to have these additional restrictions:

» The Corporate Overnight Plus Fund shall not invest its assets in any one nongovernmental issuer
in an amount that exceeds 5 percent of the total fund assets at cost.

s |f an A-1 or P-1 investment is placed on the watch list with negative implications by a rating
agency, the investment manager must sell the investment within one week.
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TEXPOOL

TexPool is a local government investments pool created on behalf of Texas entities whose investment
objectives are preservation and safety of principal, liquidity and yield consistent with the Public Funds
Investment Act. The pool seeks to maintain a $1.00 value per share as required by the Texas Public
Funds Investment Act. TexPool investments consist exclusively of U. 5. Government securities,
repurchase agreements collateralized by U. S. Government securities, and AAA-rated no-load money
market mutuzl funds. TexPool is rated AAAm by Standard & Poor's, the highest rating a local
government investment pool can achieve. The weighted average maturities of the pools cannot exceed
60 days, with the maximum maturity of any investment limited to 13 months. TexPool is governed by
the Texas Public Funds Investment Act, and is in full compliance with the Act.



ELLIS COUNTY INVESTMENTS WITH TEXPOOL
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TEXSTAR

TexSTAR is a local government investment pool created under the Interlocal Cooperation Act specifically
tailored to meet Texas state and local government investment objectives of preservation of principal,
daily liquidity and competitive yield. The funds portfolio is a government-repurchase agreement pool,
utilizing primarily U.S. Treasury securities, U.S. agency securities — both fixed and floating-and REPO
collateralized obligations, the principal and interest of which are unconditionally guaranteed or insured
by the full faith and credit of the United States or its agencies or its instrumentalities. The fund is rated
AAAm by Standard and Poor's and maintains a maturity of 60 days or less, with a maximum maturity of
13 months for any individual security. The fund seeks to maintain a constant dollar objective and fulfills
all requirements of the Texas PFIA for local government investment pools.



ELLIS COUNTY INVESTMENTS WITH TEXSTAR
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TEXAS TERM

TexasTerm Local Government Investment Pool is a local government pool created by and for Texas local
governments to provide investment programs tailored to the needs of Texas cities, counties, school
districts and other public investors. Texas Term portfolios (TexasDAILY and TexasTERM) seek to provide
investors with safety, flexibility and competitive yields. TexasDAILY has a Standard and Poor’s fund

rating of AAAm. The rating signifies excellent safety of invested principal and a superiar capacity to
maintain a $1.00 per share net asset value.

TexasDAILY portfolic may contain a combination of:

e Obligations of the U.S. Government or its Agencies or Instrumentalities
¢ Repurchase Agreements with Primary Dealers

e Certificates of Deposit that are FDIC insured and fully collateralized according
to Texas Law

¢ Money Market Mutual Funds rate AAA or equivalent

The TexasDAILY portfolio provides a variable rate with availability of funds on a daily basis.



ELLIS COUNTY INVETMENTS WITH TEXAS TERM

Market Value = Book Value
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ACTIVITY BY FUND
Quarter Ending DECEMBER 31, 2014

NTY | T -ﬂ'-':T""'"_'_"" 'TE-W1
T | I8 _ | DECEMBER:31, 2014
IS 10,812,636.48 | § - |§ 355480888 |5 1,874.35 | § 7,059,702.15
5 38700834 |8 - .8 26,008.13 | § 61.88 5 371,962.09 |
5 45122744 |5 - |3 197,156.45 | § 56.70 | § 25412788
S  689001.16 |§ - 15 27,322.88 ' § 141418 661,819.71
5 36918097 |§ - | 260,317.68  § 36.83 | § __108,880.22
5 862,507.28 | § 145,000.00 | 3 14353000 |8 22248 % 864,190.77
5 931,356.78 _ §6,600.00 | § 98,616.50 | § 25175 § 698,581.92
[ __223343.65 ! 30,000.00 | § 125,000.00 | § 33138 128,378.68
5 457,184.41 50,000.00 | § 232,000.00 | § 6501 [ § 275,250.32 |
5 518,958.11 60,000.00 | § 112,000.00 | § 88.71 465,046.82 |
[ 484,142.84 [§ 13400000 'S - |§ 99.01 618,241.85
T - s - |8 - I8 - |5 -
l - S - /5 - [s S -
s - 1S - |8 - |8 - |5 -
) - 1§ - |5 - |8 - |5 -
s 32,021.20 § - 15 10,000.00 | § 7585 22,028.87
H 1,998,35648 S 1,83400000 |5 1987688542 § 281.40 | § 1,844 052 47 |
5 82,086.73 | § - |3 4508515 § 1115138 37,942.73
5 - ! - |5 - |5 - 1S -
5 -1 - |35 M - % -
15 580,125.29 | § 257.000.00 | § - 15 84.16 ' § 847,180.47
i 119,863.25 | § - 135 - 15 3623 ' § __119,888.48 |
H - |5 - |5 - .5 - 5 -
$ - |8 - (8 - 8 - .5 =i
H - 1§ 5 - 1% __- |5 -
15 1,186.886.68 ' § 10988847 s 109,495.91 [ § 358.87 ' § 1,169,418.11
$ 66,836.54 S AL e 19.84 | § 56,854.85 |
| 184,349.068 | § 74,618.10 | § 74,618.04 | § 32.96 | § 184,382.08 |
$ 285,614.03 | § N 34,820.53 | § 76.72 | 261,081.22 |
j-r_g 27285394 | 190,000.00 | § 196,378.88 | § 24.32 266,5989.40
2 s 219,588.25 | ! S 146,119.56 [ § 21.60 73,480.28 |
3 s 27,181.24 | § - |8 - 1§ 789§ 27,13923
u__|$ - 1S - |8 - 1S - 15 -
E SRR o ot - |5 R ke 5 -
5 - |8 - s S - IS -
'S . 849337.31 | § 300,000.00 | § EREATOR S 25252 (5§ 1,148,589.83
5 765,782.96 | § 571,000.00 | § - |8 21748 | § 1,337,000.44
'S - 18 LotoEee E - .5 - 1 -
3 - .5 - i5 - .5 - |5 -
—Is -8 s $ -8 il
S_ 446,214.19 | 5330 00 | § 47,72500 & 11305 | § 404,462.24
5 - s - 8 - |8 -
2 R <=k - .3 P I
§ 326,123.84 | § 14,360.00 I 3 3544 | § 340, 518.38
5 141,111.88 | § 3,600.00 | § 3332 49 |5 40,89 14092018
o |5 523,825.20 | § 1,850.00 | § 10,100.00 | § 15140 | § ~515,826.60
'8 3 - 1S - |5 - |8
IR - $ - $ - 18 - 1% -
$ - 13 - |5 R E | - ] -
[ = S I e S = s
K - |8 - |8 - |8 - IS -
s - 8 RE - 18 - s -
$ - '8 - |3 - 1% - e
5 15954.00 § ! - |§ 470 |5 15,058.70
31815201 | 178, 790 (s 178,002.41 | § .53 320,071.13 |
|5 233 7327718 17.730.00 |5 4040008 2511 % 250,447.88 |
$ - |8 == $ - |5 - 1|5 -
- e = e 4.
$ 24,697,304.51 21624 |$  7.622,452.78 | § 4,845.82 21,123,872.81

LA



INVESTMENT INTEREST FOR 4TH QTR. 2014

oo | | GCTOBER: I [: EJJ;@:JT ER | ,W_
TRUNBARCIE. 22l 0 SRl s L ) Enl ek e AT
I 18 75831(%  58231!% 633.73 |$  1,974.35

3 $ 2083 | 3 18.80  § 2225 § 61.88
a $ 2534 |8 1470 | § 16.66 | $ 56.70
s $ 4743 ' $ 4427 | $ 4971 % 141.41
8 $ 17.59 | § 972 (% 962 % 36.93
7 $ 7715 % 69.20 | $ 76.13 | § 222.48
8 'S 8425 | % 80.37 | $ 87.13 ' § 251.75 |
9 $ 17.19 [ § 737 | 8.57 $ 33.13
10 $ 2481 (% 2211 § 18.99 | § 65.91
1 $ 2965 | $ 2786 § 31.20 | § 88.71
12 $ 3143 § 3063 | § 36.95 | $ 99.01
12 $ - $ - $ - $ -
1w | '8 - |3 - |8 - |$ S
15 3 - 3 - $ - $ -
18 3 - |8 - 1% - |9 -
17 $ 292§ 2535 213§ 7.58
18 $ 64.05 | § 61.23 | $ 156.12 | § 281.40
19 '$ 3.66  § 355§ 394 § 11.15
20 ] - $ - . 3 - .3 -
21 K - 3 - .3 - |3 -
) | $ 19.29 | § 1876 .|$ 2613 .3  64.18
23 $ 11568 11.23 | § 244 | $ 35.23
2 $ - 3 - $ - $ -
25 $ - |3 - |8 - |3 -
2 $ - $ - 3 - 3 -
27 $ 11825 | § 11479 [$ 125.83 | § 358.87
2 $ 6.44 § 6.26 | $ 6594 | $ 19.64
2 I3 10.58 | $ 10.28 | $ 12.10 | § 32.56
30 $ 2517 | $ 2446 | $ 27.00'§ 76.72
31 $ 7385 7.18  § 976 | § 24.32
a2 $ 7.08 | $ 6.88 $ 7631 8% 21.60
33 [ 2623 255 § 282 § 7.99
" $ - 'S - .8 - .8 -
B $ - 13 - 18 =
' B - 1§ - 13 - 13 -
7 | i 8190 S  79.60 | § 91.02 | § 252.52
38 $ 62.19  § 60.46 | $ 9483 | § 217.48
3 $ K - |8 - .8 |
0 $ - '3 - 8 - |8 -
& $ - 1§ - |8 - | $ ]
42 $ 37.96 | $ 36.00 | $ 39.09 |3 113.05
4 | 3 - $ - 3 - 3 -
. 'S - |5 - s - |3 -
BEL i n '$ 10.66 | $ 10.38 | § 1440 |3 3544
SHEF BRUGEOR . B 1324 | § 1287 _ § 14.58 | $ 40,69
i 1 4 3 49.88 ' § 48.08 § 5344 | § 151.40
48 '8 - .8 - 18 R & T
51 ' $ - 1§ - . $ - s -
54 $ - '3 - | - 13 =
55 3 REBE: $ = 15 - $ -
sa | 1% T It T - |3 = =l $eps oo
5T | $ - $ - $ .= ] -
58 $ - |3 - |3 - 3 .
5 $ 1.54 | § 1.50 | § 1.66  $ 4.70
72 I 791 % 10.12 | $ 13.50 ' § 31.53
7 '3 768 % 743 | § 10.00 | § 25.11
| . $ - % - |8 - 1% -
$ 168594 § 1,44349'$ 171639 $§ 484582

12



T abed

¢8°8.49 mww 14 00°000:000 ' 86 :IVI0L ONVHD

28°829° mw¢ 14 00’ coo 00086 $IV10L8Ns

29’ hmﬁ hmm SE 00°000° ooc v 00Z8¥FEEIB°0 8Z-T0-90 9 2d9d 005°20

68°022°2¢0'¢ 00°000°00S ‘€ 00£91644.5°0 Lg-10-40 9 2d9d4 005°¢Z0

S£°04Z'£90'8 00°000°00S “ES 000TO06.0ST"0 p2-10-¢1 2d93 000°¥0

anvA dood FONVIVE UVd A8 # dl
ALNNOD STTIZe : LNNOJOV
B o s SYTIVG VOTIN3WOD - 1 ¥3QIOH
GoTS. XL 3

NIVW "M TO0T

SN :ox NOLLNLILSNI an AINROD SIT13 :339037d

$T0Z-TE-ZT SSaNISNg O AS01D 40 SV
™ 1d
aoud 120

NZEONdVE . SHONTIATOH 3395031d ANVE m>~_mmm~_ ._S_m_nm“_ ﬂ"mmuﬂﬁ\ﬁmxﬁa mu<n_
. 140094

gy1SIa



BNY MELLON

Broker/Dealer Services
One Wall Street, Fourth Floor
New York, NY 10286

Date: 12/31/14

ATTN: CHERYL CHAMBERS
ELLIS COUNTY TEXAS

101 W MAIN SUITE 203
WAXAHACHIE TX 75165

Account Id: - Tax Id Number: —

This advica is supplied as part of the Tri-Party Collateral agreement among
the Customer, Wells FaFgd: Bank, N.A. and The Bank of New York Mellon. Any
questions should ba diracted to Vinnette Fratar, Senior Associate,
BDS/Tri-Party Services, (973)569-2411.
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As agent wa confirm the following collateralized deposit information raceived

from Wells Fargo Bank, N.A. as of close of business the last businass day of
the month.

Date: 12/31/14%
Tha collateral segregated on your behalf on 12/31/14 is as follows:

C DESCRIPTION QUANTITY MARKET VALUE
FNMA FNMS 3.000% 10/01/42 25,000.00 2,432.25
FNMA FNMS 3.000% 11/01/42 5,000.00 4,416.05
FNMA FNMS 3.000% 01/01/43 7,055,000.00 6,262,989.80
FNMA FNMS 3.500% 06/01/43 155,000.00 140,915.56

TOTAL MKT VALUE 6,430,753.67
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BNY MELLON

BROXER DEALER SERVICES DIVISION
PRICING, INDICATIVE DATA AND OTHER DISCLOSURES

In connection with your agreement pursuant +to which this report is
furnished, theiaricea of financial assets and indicative data reported or
iraflected herein generally are provided by data_ praoviders and ratings
agencies ("vendora™) used by the Broker Dealer Sarvices Division (BDS) of
Tha Benk of New York Mellon (BNYM) in the ordinary course of business.
Prices and indicative data are not independently verified by BNYM, and may
contain errors or omissions.

With respect to certain newly issuad financial assets, if vendors do not
provide prices, such financial assets will be priced valued at par or the
new issue price for up to three busineas days. Tharsafter, such financial
assets will bp valued at zero. : :

L

With respect to certain financial assets other than new issues, vendors may
not provida prices and may not update prices previously provided on a
regular basis. If vendors do not provide prices or update praviously
reported prices within three business days,; such financial assets will bae
valued at zero, unless other arrangements araea agreed in writing.

Notwithstanding the foregoing, certain hard-to-price, thinly traded or
illiguid financial assets are valuad monthly with no adjustment during the

intarim period (details ara available upon request by contacting BDS
Triparty Services).

Although BNYM will not utilize pricas obtainad from brokers or dealers in
providing services, BNYM may obtain from any broker or dealer prices and
other information and data such as offering memoranda, observable and
non-obsarvable information and assumptions in order to assist BNYM's vendors
in determining prices of particular financial assats.

With respect to certain financial assets that are not widely held or
regularly’ traded, vendors may report prices based on valuation models which
raflect underlying non-obsarvable assumptions that may not be accurate or
complete and such models and/or pricas may not be regularly adjusted.

Tha prices reported by BDS may differ from the prices reported or used by
other divisions of BNYM or its subsidiaries or affiliates, and such
differences may or may not be material, Margin values reported in connection
with triparty transactiona may differ from margin values used by BNYM for
its o:n account or for the account of its subsidiaries, affiliates or other
clients.

Unless otherwise agread in writing, finaneial assats hald as collateral may
include financial assets in default, provided that the prices of such
financial assets are made available to BNYM by a vendor which BNYM uses
generally for valuing such financial assets.



BNY MELLON

Unlass otherwise agreed in writing, financial asseta held as collateral may
include financial assets issuad by your <+transaction counterparty or its
subsidiarias or affiliatea.

Averaga Traded Veluma data is obtained from primary or secondary securities
exchangaes via BNYM vendor, as appropriata.

Markeat data, which is subject to availability, may or may not be current.

Tha information reported or reflacted harein is proprietary to its suppliers
and is for your internal usa only. It may not be copied, reproduced,
published, poated, transmitted, displayed, storad, modified, sublicansed,
tranafarred, disclosed or distributed or used for any purpose without BNYM'a

express written permission or that of its vendora er ather third perties,
as applicable.

REPORTED PRICES, WHETHER PROVIDED BY VENDORS OR OTHERWISE OBTAINED AS
DESCRIBED HEREIN, MAY NOT REFLECT THE ACTUAL AMOUNT THAT CAN BE REALIZED
UPON THE SALE OF PARTICULAR FINANCIAL ASSETS.

BDS_Pricing Diselosures (FINAL 5-13).doc
2013 The Bank of New York Mellon Corporation. Sarvicas provided by The Bank

of New York Mellon (member FDIC) and ita wvarious subsidiarias and
affiliates. All rights reserved.



