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Summary

This report is submitted in accordance with Government Code 2256.023. Investment of funds shall be
governed by the following investment objectives, in order of priority: preservation and safety of
principal, liquidity, and yield.

This investment report is prepared according to generally accepted accounting principles. All of the
County’s investments are in full compliance with the Ellis County Investment Policy as passed by the Ellis
County Commissioner’s Court on December 12, 2011 and reviewed on January 12, 2015.

Although the Levee Districts are not funds of Ellis County, they are reported here for a total picture of
funds managed by the Ellis County Treasurer.

Sincerely,

(ke Ched-

Cheryl Chambers, C.C.T., C.1.O.
Ellis County Treasurer
investment Officer for Ellis County
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COMERICA BANK

Comerica Bank is a subsidiary of Comerica Incorporated. Comerica Incorporated is a financial services
company headquartered in Dallas, Texas, strategically aligned into three major business segments: The
Business Bank, The Retail Bank, and Wealth & Institutional Management. Comerica Bank has a Standard
& Poor’s rating of A. Comerica Bank serves as the Bank Depository for Ellis County and works closely
with the County Treasurer to reduce costs. The Money Market accounts are FDIC insured up to the
$250,000.00 limit. If the amount invested exceeds the FDIC limit, the funds are covered by
collateralization.



ELLIS COUNTY INVESTMENTS WITH COMERICA BANK
Market Value = Book Value
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FUNDS MANAGEMENT GROUP

Funds Management Group, Inc. provides a full array of investment services to investors of public funds
in Texas. Ellis County participates in Cash Account Trust, an SEC registered and regulated money market
mutual fund, created explicitly for public funds in 1980. CAT is designed to maximize safety and security
of invested principal and daily liquidity by investing only in US Treasury and Federal Agency securities
(and repurchase agreements on same). The principals of FMGI, Bob Ross and Joan Alexander, have each
been involved with banking and investments for public entities for over 35 years. Ross participated in
the creation of CAT {originally named Investors Cash Trust). Other services of FMGI include bond
underwriting, bond sale re-investment, general public finance, and depository contract advice.



ELLIS COUNTY INVESTMENTS WITH FUNDS MANAGEMENT GROUP

Market Value = Book Value
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CUTWATER (Texas Class)

The Texas Cooperative Liquid Assets Securities System Trust was created as an investment pool for
participants pursuant to Section 2256.016 of the Public Funds Investment Act, Texas Government Code,
through which entities may pool any of its funds, or funds under its control, in order to preserve principal, to
maintain the liquidity of the funds and to maximize yieid in accordance with the Public Funds Investment
Act. The Trust may Invest in any or all of the legal investments specified in Sectlons 2256.009 through
2256.016, of the Act. Such investments may include, without limitation, the following:

¢ UU.S. Treasury Bills, Notes and Bonds
* Obligations of or guaranteed by U.5. Government Agencies and Instrumentalities
» State and local government Obligations {subject to limitation)

» Certlificates of Deposits of a State or Nations Bank Domiciled In the State of Texas Guaranteed
or Insured by the FDIC

* Bankers’ Acceptances

* Mutual Funds

¢ Repurchase Agreements

« Highly Rated Commercial Paper

» Guaranteed Investment Contracts {(Bond Proceeds Only)

Texas Class is rated AAAmM by Standard and Poor’s, the highest rating assigned to principal stability
government investment pools.



ELLIS COUNTY INVESTMENTS WITH CUTWATER (Texas Class)

Market Value = Book Value
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LONESTAR INVESTMENT POOL

The LoneStar Investment Pool is an investment pool available to government entities, in fuli compliance
with the Public Funds Investment Act. Ellis County participates in 2 of the 3 availabie funds, the

Government Overnight Fund and the Corporate Overnight Fund. Both Funds are rated AAA by Standard
& Poor.

The Government Overnight Fund invests in the following:

° Obligations of the United States or its agencies and instrumentalities

. Other obligations, the principal and interest of which are unconditionally guaranteed or insured
by, or backed by the full faith and credit of, the United States or its agencies and instrumentalities

. Fully collateralized repurchase agreements that meet the following criteria: (1) have a defined

termination date; (2) are secured by obligations of the United States or its agencies and
instrumentalities; {3) require the securities being purchased by the Government Overnight Fund to
be pledged to the Government Overnight Fund, held in the Government Overnight Fund's name,
and deposited at the time the investment is made with the Government Overnight Fund or with a
third party selected and approved by the Government Overnight Fund; and (4) are placed through a
primary government securities dealer, as defined by the Federai Reserve, or a financial institution
doing business in this state. The market value of repurchase agreement collateral is required to
initially be 102 percent of the principal amount of such repurchase agreement. Thereafter, the
market value of such collateral will be determined (marked-to-market) daily and reset to 102
percent of the principal amount if it falls below 100 percent.

® No-load money market mutual funds regulated by the SEC, provided the Government Overnight
Fund shall not invest its funds in any one money market mutual fund in an amount that exceeds 10
percent of the total assets of such money market mutual fund.

The Corporate Overnight Plus Fund may invest in all securities authorized under the Investment Act.
However, it is the Board's policy to have these additional restrictions:

* The Corporate Overnight Plus Fund shall not invest its assets in any one nongovernmental issuer
in an amount that exceeds 5 percent of the total fund assets at cost.

» Ifan A-1 or P-1investment is placed on the watch list with negative implications by a rating
agency, the investment manager must sell the investment within one week.



ELLIS COUNTY INVESTMENTS WITH LONESTAR INVESTMENT POOL
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TEXPOOL

TexPool is a local government investments pool created on behalf of Texas entities whose investment
objectives are preservation and safety of principal, liquidity and yield consistent with the Public Funds
Investment Act. The pool seeks to maintain a $1.00 value per share as required by the Texas Public
Funds Investment Act. TexPool investments consist exclusively of U. S. Government securities,
repurchase agreements collaterzlized by U. 5. Government securities, and AAA-rated no-load money
market mutual funds. TexPool is rated AAAm by Standard & Poor's, the highest rating a local
government investment pool can achieve. The weighted average maturities of the pools cannot exceed
60 days, with the maximum maturity of any investment limited to 13 months. TexPool is governed by
the Texas Public Funds Investment Act, and is in full compliance with the Act.



ELLIS COUNTY INVESTMENTS WITH TEXPOOL

Market Value = Book Value

[COUNTY |~ TexPool: __TexPool
ND# | SERTEMBER 30, 20 'DECEMBER 31, 2015 |
1 3 126 039. 87 5 126,081.55 |
3 $ - $ -

4 3 - $ -
5 3 L ) -
' - .8 -
==l - .8 -
' - |8 -
R 19,727.52 | $ 18,733.83
10 $ 40,936.55 | $ 40,950.07
n_ S 2783463 | $ 27,843.82
12 3 77,066.64 | $ 77,092.14
13 3 - $ -
14 ] - 3 -
15 i$ - |3 -
B 3 - 1§ -
7 3 - 1§ "
18 $ « 1S -
19 3 N _ -
20 $ - 'S -
n |3 - .8 -
2 3 - $ -
2 $ - .3 S
P2 L - 3 -
25 %) B = -
28 '8 - $ -
7§ - |3 -
28 $ - $ -
s S - s .
30 '3 - $ -
3 $ R -
= |8 s il
n 3 - | § -
3 3 - $ &
s |§ -~ 18 :
3 $ - |8 -
37 $ - 3 -
] 3 - 3 -
E R A T T e N . '
40 $ = i@ o -
4 B i - - |8 -
2 % - |3 -
“ $ - |3 -
s |8 - |3 -
48 $ - % z
a |3 - |3 -
IR - |8 -
9 | § - i..s :
51 ' $ - 3 -
54 1' 3 - T $ -
5 |3 - 8 5
s % - - |3 -
57 '3 = _,__s =
s § - |5 -
L - |8 ¥
72 'S - | $ -
7 $ - 15 -
|3 - 8 E
| '$ 291,605.21 | § 290,701.41




TEXSTAR

TexSTAR is a local government investment pool created under the Interlocal Cooperation Act specifically
tailored to meet Texas state and local government investment objectives of preservation of principal,
daily liquidity and competitive yield. The funds portfolio is a government-repurchase agreement pool,
utilizing primarily U.S. Treasury securities, U.S. agency securities - both fixed and floating-and REPO
collateralized obligations, the principal and interest of which are unconditionally guaranteed or insured
by the full faith and credit of the United States or its agencies or its instrumentalities. The fund is rated
AAAm by Standard and Poor’s and maintains a maturity of 60 days or less, with a maximum maturity of

13 months for any individual security. The fund seeks to maintain a constant dollar objective and fulfills
all requirements of the Texas PFIA for local government investment pools.



ELLIS COUNTY INVESTMENTS WITH TEXSTAR
Market Value = Book Value
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TEXAS TERM

TexasTerm Local Government Investment Pool is a local government pool created by and for Texas local
governments to provide investment programs tailored to the needs of Texas cities, counties, school
districts and other public investors. Texas Term portfolios (TexasDAILY and TexasTERM) seek to provide
investors with safety, flexibility and competitive yields. TexasDAILY has a Standard and Poor’s fund

rating of AAAm. The rating signifies excellent safety of invested principal and a superior capacity to
maintain a $1.00 per share net asset value.

TexasDAILY portfolic may contain a combination of;

Obligations of the U.S. Government or its Agencies or Instrumentalities
Repurchase Agreements with Primary Dealers

» Certificates of Deposit that are FDIC insured and fully collateralized according
to Texas Law

¢ Money Market Mutual Funds rate AAA or equivalent

The TexasDAILY portfolio provides a variable rate with availability of funds on a daily basis.



Market Value = Book Value GBS
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ACTIVITY BY FUND

Quarter Ending DECEMBER 31, 2015

iCC fl iginning Balance nte . Bl
QUNTY EUND#" | Saptsmber 30,201 DECEMBER 31,
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s 1§ 741,201.96 ‘5 95,000.00 | § 352,80 | § 646,554.76
s 3 324,236.78 s 150, 000.00 | § 9533 [§ 174,332.11
] YBATION 7 5 868,425.73 s 400,000.00 |$  109,800.00 | § 57275 | § 1,159,195.48 |
JUVENI EATIC s |§ 758,010.71 | 248,200.00 | § 9,650.00 | § 481.95 | § 997,042.67
" 3 423,895.28 | 5 301,255.03 [ 5 76.54 | $ 122,716.78
w S 620,713.10 s 340,000.00 | $ 138.25 | § 260,848.35
1 ] 523,154.93 s 340,000.00 | § 26214 [ § ~ 4B3,417.07
12 |$ 637,184.27 5 60,000.00 [ $ 273.62 | § 577,458.19
n__ 5 - o 2 ] - |3 -
'G*DE‘GO [T | - S 5 - |3 -
UUSTICE T - I ] - 15 i
GIARCHIVESIREC 18 ] - . ] - 18 -
; T i 31,685.37 | $ 20,000.00 | § 6345 11,691.71
TR 1,217.10 H ] 0485 1,217.58
w5 20,378.62 i 15,000.00 | § 008 % 14,387.70
] 391.497.53 5 391,480.00 | § 4215 § 40.68
MG 2 3 94,886.01 | 1 S 5271 % 94,038.72
AR 2 $ 884,650.19 | | 5 308.89 | § 884,057.08
V2 n 5 120,014.48 | s 86.67 | § 120,081.18
ARSHALL 5 2 $ | P 5 - |s -
CEWAY, 2008 25 $ - 1 1s - s -
T = s e | s - |8
ROH n |5 1,190,754.24 | ! s 639.38 | § 1,191,383.60
RO¥S 2 § 67,025.23 | 3 3724 | § 87,082.47
% |5 184,575.87 | 5 102.53 [ § 184,678.40
'CHRPROCES w  |$ _ 270,358.95 s _ 5,500.00 ' § 147.24 [ § 285,006.19
2 an [} 369,681.41 = s 5800.00 | § 20261 | § 364,084.02
~ P s 268,768.19 | 'S 149.29 | § 268,917 48
CH/SECURIT 3 5 102,274.96 : ] 13,000.00 | 5 5135 [ § _ B89,328.31
COURTIREC EATDi u 5 - B 5 R -
IBLOCO DRAW s 5 - 3 -
ECTION:ADMIN = 5 [ s _~- 1§
BERIES'SIISE: ) 5 888 5&0 32 i I 48250 |§ B69,063.12
: » 5 899,196.88 | 807,320.00 ] 578.08 | § 1,507.094.96
» 3 il b - .8 -
= R - ] ] - 15 -
4 3 . 1 3 _- .5 -
SHERIFEFEL a2 s 330,078.54 | S 10,340.00 3 17176 § 340,590.30 |
LR (MITH M 5 = {8 - i85 -
MO s S || -8 e
SHRF SEIZL P 5 331,561, 57 & 115.00 [ § 331,676.87
DROGIE a 5 100,381.16 _ § 15680.00 [ S 9,320.00 § 60.26 | § 106,801.42
A DRUG:SELZL] u_ |5 64,167.80 | § 346000 [§ 120000 § 36428 66,464.02
®w $ - |5 - $ -
‘ TR B - s - s :
MISSIONS.EN “ | § - $ 5 -
; '# 4 BEZL) 5 .S -1 5] - 8 -
ST ECE w5 - = 'S R -
CONST #11 T - [ 3 - '§ -
eoﬂs‘n s 5 | | S - .5
» . § 15, 97547 i i 887 $ 15, 95434
L.:.ves ) b 330, 0,228.51  § 335.00 B $ 11464 |5 330,678.15 |
FEVEE: T 26537631 § 3,580.00 | § 38,100.00 | § 80.62 | § 229.936.93
: 7] 5 TSR R | ;- 5 - I8 -
£ R— | { s i I — v
! [ 26,750,783.34 § _ 9,036816.00 ' §  6,824,115.03 | § 11,704.51 | 27.977.287.82

i



INVESTMENT INTEREST FOR 4TH QTR. 2015

co. JCTOBE MBER | DECEMBER | :
fi—= $ 1554 %S 127755 |§  2499.95 [$§  5442.48
3 1% 10231 % 96.09 | § 133.52 | § 331.92
4 $ 6861 |$ 61625 86.09 | § 216.32
5 '$ 11021 % 99.60 | § 14299 | § 352.80
8 18 2757 |$ 2798 (% 39.78 | $ 95.33
7 $ 14195|%  163.14 | $ 267.66 | $ 572.75
8 $ 121273 13260 § 228.09 | $ 481.96
8 $ 3152 |3 18.17 |8 26.85 § 76.54
10 $ 4968 | § 33.46 | 5311 § 136.25
11 $ 9123 | § 69.87 | $ 101.04 | § 262.14 |
12 $ 78.02 | § 77718 11819 | 3 273.92
13 $ - $ - .$ - $ S
14 $ - 1% - 3 - .5 =
15 $ - $ - 3 - 3 =
18 $ $ - .8 - |8 -
17 $ 224 BN 163 ' § 247 |3  6.34
18 $ 014 5 013[$ 022§ 0.49
18 $ 3.12  § 2618 3355 9.08
20 '3 3546 § 6.68 | $ 0.01 % 42.15 |
21 $ 15.26  $ 1534 [ § 211§ 52.71
2 $  B251 '§ 84.02 3 140.36 | § 306.89 |
N | I 19.30 ' § 19.40 | § 2797 | § 66.67
2 $ - S - 18 T Ts -
25 '8 - % - 1% - |8 -
26 5 - |8 - .8 _- IS -
27 | $ 183.21 | § 189.06 ' §$ 257.09 | 3 639.36
® | ' 5 1078 | $ 10.84 ' § 15.62 | § 37.24
» ] 29.68 | $ 29.84 | 3 43.01 $ 102,53
30 'S 4267 § 42853 61.72 § 147.24
3t $ 58.86 | § 58.95 | § 84.80 | $ 202.61
2| $ 4321 |3 43.45 ' $ 6263 | § 149.29 |
a3 | $ 16.11_$ 14.43 [ $ 2081 (3 51.35
34 $ - .3 - |8 - |8 -
35 $ - $ - |3 -
38 3 - % - ' $ - 5 -
| $ 13966 | 14042 § 20242 | § 482.50
8 |$ 13297 '3 14722 |§  297.89 | § __ 578.08
% $ - IS -8 - |8 il
40 $ S ——— - |8 S
4 9. .- 8 - |8 - |8 -
2 E 48.19 | § 49.66 | $ 7391 |3 171.76
“ $ - % - |8 - !s -
s | $ - s -5 - '3 s
a8 I 30.93 3146 | § 52.61 § 115.00
a7 $§ 1639 3 18.72 | § 2515 § 6026
. $ 10.27 | § 10.78 | § 15.37 | $ 36.42
® | |% -5 - 8 - |9 2
51 3 - .8 - T$ - % =
54 $ - 1$ -3 - 1% -
55 3 s $ - 3 - % -
s $ - s - |3 - '3 -
w3 - |3 - 3 - .8 -
N - 19 -5 |9 s
0| 3 257 | § 2.58 | $ 372 (% 8.87
2 | [s 3080 '8 3139 § 5245 | 3 114.64
7 |3 2278 ' $ 2162 8 3622 | § 80.62 |
C N N & I i 1 - 18 - |3 =
|
i _$ 347446 Ts 3,030. 87‘|s 5199.18 §  11,704.51
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BNY MELLON
Broker/Dealer Services
One Wall Street, Fuurth Floor
New York, NY 1028
Date: 12/31/15
O

ATTH: CHERYL CHAMBERS
ELLIS COUNTY TEXAS
101 W MAIN SUITE 203
WAXAHACHIE TX 75165

Account Id: - Tax 1d Nusber - QIR

This advice is supplied as-part of the Tri-Party Collateral agreement amang
the Customer, Wells Fargo Bank, N.A. and The Bank of New York Mellon. Any
quaestions should bs directed to Vinnette Frater, Senior Associate,
BDS/Tri-Party Services, (973)569-2611.

D S b e b ek kD S S ML N R S R SR S SR SR S SR A R S A AR S A et ek ek e e e S S R A D G G e R R A G G e e U R S e &8

As apent we confirm the following collateralized depesit information received
i;nm WEiés Fargo Bank, N.A. as of closa of business the last business day of
e menth.

Date: 12/31/15
The collateral segregated on vour behalf on 12/31/15 is as follows:

DESCRIPTIDN QUANTITY MARKET VALUE

MAC FGPC .000% 05/01/43 1,051,765.00 873,709.41
NMA FNMS 4.000/ 11/01/41 218,785.00 116,961.92
FNMS 3.500X 01/01/42 77,989.00 49,059.10

FNMS 3.000% 05/01/62 913,708.00 542,858.00

FNMS 3.000% 08/01/42 194,082.00 151,615.91

FNMS 46.000X 08/01/43 55,105.00 62,793,863

FNMA FNMS 3.000% 02/01/30 26,783.00 26,659.65
FNMA FNMS 6.500% 03/01/41 353,813.00 72,980.99
FNMA FNMS 3.000X 10/01/42 56,494.00 45,103.61
FNMA FNMS 3.000X 11/01/42 5,000.00 3,92l1.08
FNMA FNMS 3.500X 04/01/43 5,387,754.00 3,962,249.66
FNMA FNMS 3.500% 08/01/643 164,518.00 119,353.37

TOTAL MKT VALUE 6,005,206,.32
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BNY MELLON

BROKER DEALER SERVICES DIVISION
PRICING, INDICATIVE DATA AND OTHER DISCLOSURES

The prices of financial assets and indicative data reported or reflected in
reports furnished by the Broker Dealer Services Division (BDS) of The Bank
of New York Mellon (BNYM) generally are provided by data providers and
ratings agencies ("vendors™) used by BDS in the ordinary course of business.
Trust receipts will ba valued based on tha face amount of +the underlyving
financial assets, as set forth therein. Prices and indicative data are not
independently verified, and may contsin errors or omissions.

With respect to certain newly issued financial assets, if vendors do not
provide prices, such financial assets will be valued at par or the new issue

price for up to three business davs. Thereafter, such financial assats will
be valued at =zero.

With respect to certain financial assets other than naw issues, vendors may
not provide pricas and may not update prices previously providad on a
regular basis. If vendors do not provide prices or update praviously
reported prices within three business days, such financial assets will be
valued at zero, unless other arrangements are agreed in writing.

Notwithstanding_ the foregoing, certain hard-to-price, thinly traded or
illiquid financial assets are valued monthly with no adjustment during the
interim period (details are available upon request by contacting BDS).

Although BNYM will not utilizs prices obtained from brokers or dealers in
providing services, BNYM may obtain from any broker or dealer prices and
other information and data such as offerinp memaranda, observabla and non-
observable information and assumptions in order to assist BNYM's vendors in
determining prices of particular financial assets.

With respect to certain financial assats that are not widely held or
regularly traded. vendors may report prices based on valuation models which
reflaect underlving non-observables assumptions that may not be accurata or
complete and such models and/or prices may not be regularly adjusted.

The prices reported by BDS may differ from the prices reported or used by
other divisions of BNYM or its subsidiaries or affiliates, and s=such
differences may or may not be material. Margin values reported in connection
with triparty transactions may differ from margin values used by BNYM for

its own account or for the account of its subsidiaries, affiliates or other
clients.

Unless otherwise agreed in writing, financial assets held as collateral may
include financial assets in default, provided that the prices of such
financial assets are made available to BNYM by a vendor which BNYM uses
genarally for valuing such financial assets.
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BNY MELLON

Unless otherwise agreed in writing, financial assets held as collateral may
include financial assets issued by your transaction counterparty or its
subsidiaries or affiliates.

Average Traded Volume data is obtained from primary or secondary securities
aexchanges.

Market data, which is subject to availability, may or may not be current.

The information reportad or reflected herein is proprietary to its suppliers
and is for vour internal use only. It may not be copied, reproduced,
published, posted, transmitted, displaved, stored, modified, sublicensed,
transferred, disclosed or distributed or used for any purpose without BNYM's
expigsshgrittan permission or that of its vendors or other third parties, as
applicable.

REPORTED PRICES, WHETHER PROVIDED BY VENDORS OR OTHERWISE OBTAINED AS
DESCRIBED HEREIN, MAY NOT REFLECT THE ACTUAL AMOUNT THAT CAN BE REALIZED
UPON THE SALE OF PARTICULAR FINANCIAL ASSETS.

2015 The Bank of New York Mellon Corporation. Services provided by The
Bank of New York Mellon {(member FDIC) and its various subsidiaries and
affiliates. All rights reserved.
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